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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
GOODTIME REAL ESTATE DEVELOPMENT PRIVATE LIMITED
Report on the Stand alone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of GOODTIME REAL ESTATE
DEVELOPMENT PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March,
2017, and the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone Ind AS financial statements that give a true and fair view
of the state of affairs (financial position), profit or loss (financial performance including other comprehensive income),
cash flows and changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our audit.

We have taken into acccunt the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit of the standalone Ind AS financiai statements in accordance with the Standards on Auditing
specified under Seciion [43(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the standalone Ind AS financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
standalone Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the standalone Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the Company’s
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preparation of the standalone Ind AS financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
* accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
Ind AS financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India including the Ind AS, of the state of
affairs (financial position) of the Company as at 31st March, 2017, and its losses (financial performance including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central Government
in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) 1In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian Accounting
Qtandards prescribed under section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March, 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2017 from being
appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal {inancial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Amendment Rules, 2017, in our opinion and to the best of our
information and according to the explanations given tc us:

i.  The Company has disclosed the impact of pending litigations on iis finaacial position in its standalone
Ind AS financial statemnents;

ii.  The Company has madc provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative contracts;

iii.  There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Compzmy.
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iv.  The Company had provided requisite disclosures in its financial statements as to holdings as well as
dealings in Specified Bank Notes during the period from 8th November, 2016 to 30th December, 2016

and these are in accordance with the books of accounts maintained by the company.

For D. DADHEECH & CO

Chartered Accountants
FRN: 101981W oo \OO
. - ex Chambers
> X80 ' ¢ wh Marg, Mumbai-1. \)' :
. M.No.3390s ) X Jf
(DEVESH DADHEECH)
Proprietor

Membership No. 033909

Place: Mumbeai
Date:
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ANNEXURE ‘A’

TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent Auditor’s
Report of even date to the members of GOODTIME REAL ESTATE DEVELOPMENT PRIVATE LIMITED on
the standalone Ind AS financial statements for the year ended 31* March, 2017]

®

(i)

(iii)

(iv)

v)

(vi)

(vii)

In respect of the fixed assets of the Company:

(a) The Company has maintained proper records showing full particulars, including quantitative details

and situation of fixed assets .

) The Company has a program of verification of fixed assets at reasonable intervals which in our opinion

are reasonable having regard to the size of the Company and the nature of assets. Pursuant to the
program, certain fixed assets were physically verified by the Management of the Company during the
year. According to the information and explanations given to us and the other auditors, no material
discrepancies were noticed on such verification.

(c) The company does not have any immovable property in its fixed assets.

In respect of the inventories of the Company:

(2) As explained to us, the inventories were physically verified during the year by the Management of the

Company at reasonable intervals.

(b) In our opinion and according to the information and explanations given to us, the procedures of physical

verification of inventories followed by the Management of the Company were reasonable and adequate in
relation to the size of the Company and the nature of its business.

(¢) In our opinion and according to the information and explanations given to us, the Company has maintained

proper records of its inventories and no material discrepancies were noticed on physical verification.

The company has not granted any loans, secured or unsecured to companies, firms or other parties covered
in the register maintained u/s 189 of the companies Act-2013.

There are no such transactions for loans, investments, guarantees, and security which attract provisions of
section 185 and 186 of the Companies Act, 2013.

The company has not accepted any Deposits during the current financial year.

The Company is not required to maintain cost records pursuani to the Rules made by the Central
Goverrment for the maintenance of cost recerds under sub-szction (1) of section 148 of the Companies
Act, 2013.

(a) The company is regular in depositing with appropriate authorities undisputed statutory dues including
provident fund, employees' state insurance, income tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues applicable to it.
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(viii)

(b) There is no dispute with the revenue authorities regarding any duty or tax payable.

Based on our audit procedures and as per the information and explanations given by the managemént, we
are of the opinion that the company has not defaulted in repayment of dues to a financial institution, bank
of debenture holders.

v

(ix)  The Company has not applied term loans for the purposes other than for which those are raised.

x) Based on our audit procedures and the information and explanation made available to us no such fraud
noticed or reported during the year.

(xi)  Managerial remuneration has been paid or provided in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule V to the Companies Act.

(xii)  As per information and records available with us The company is not Nidhi Company.

(xiii)  Yes, All transactions with the related parties are in compliance with section 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Financial Statements etc., as
required by the applicable accounting standards.

(xiv)  As per our verification & explanation given to us éompany has not made any preferential aliotment/
private placement of shares or fully or partly convertible debenture during the current financial year.

(xv)  The company has not entered into any non-cash transactions with directors or persons connected with him.

(xvi)  The company is not required to be registered under section 45-1A of the Reserve Bank of India Act.

For D. DADHEECH & CO

HEECH
OPQ"’ -

Chartered Accountants
Q'//319-20 Rex Chambers \o
( W. H. Marg, Mumbai-1. ) *

FRN: 101981W
* (M No.33009

I/ FR.N.101981W /<&
(DEVESH DADHEECH) ’52'4}\5\ &J“/“\@\“
Proprietor RED ACCO

Membership No. 033909 -

Place: Mumbai
Date:
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ANNEXURE ‘B’
TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent Auditor’s
Report of even date to the members of GOODTIME REAL ESTATE DEVELOPMENT PRIVATE LIMITED on
the standalone Ind AS financial statements for the year ended 31st March, 2017]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub- Section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GOODTIME REAL ESTATE
DEVELOPMENT PRIVATE LIMITED (“the Company”) as of March 31, 2017 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls .

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, to the extent applicable to an audit of
internal financial controls, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financia! controls over-financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included cobtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficicnt and appropriate to srovide a basis for our andit
pprop o
opinion on the Company’s internal financial contrels system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial repotting is 4 process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparati(;n of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
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accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2017,
based on the essential components of internal control stated in the Guidance Note issued by ICAL

For D. DADHEECH & CO =
Chartered Accountants

FRN: 101981W
53, &L-’B‘u_&

M.No.33009 ) ¥
FRN. 101
. 981W /,\co

—— N
(DEVESH DADHEECH) QT
Proprietor

Membership No. 033909

Place: Mumbai
Date:
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Goodtime Real Estate Development Private Limited
CIN - U70102MH2008PTC184961

BALANCE SHEET AS AT 31ST MARCH 2017

(All amounts in Indian rupees in lacs unless otherwise stated)

As at As at As at

Particulars Notes 31/Mar/2017 31/Mar/2016 01/Apr/2015
Ind AS Ind AS Ind AS
ASSETS
Non-current assets
Fixed assets
(a) Property, Plant and Equipment 2 0.72 0.64 -
(b) Financial Assets
(1) Others 3 133.17 73.53 12.97
Total Non Current Assets 133.89 74.17 12.97
Current assets
(a) Inventories 4 1,03,773.58 85,368.69 75,890.09
(b) Financial Assets
(1) Cash and cash equivalents 5 23312 5,034.42 2,383.80
(ii) Others 6 176.57 64.88 66.69
(c)Other current assets 7 - 53.60 37.46
Total Current Assets 1,04,183.27 90,521.59 78,378.04
TOTAL ASSETS 1,04,317.16 90,595.76 78,391.01
EQUITY AND LIABILITIES
(1) Equity
(a> "huity share capital 8 351.00 351.00 351.00
(tnggae €T EQUILY
()Retatned earnings 9 (1,367.19) (318.03) (16.18)
(i1) Reserves
.1 Other Reserves 10 17,132.16 17,132.16 17,132.16
Total equity 16,113.97 17,165.13 17,466.98
(2)Share application money pending allotment - ’ - -
(3)Non-current liabilities
(a) Financial liabilities
(1) Borrowings 11 53,829 34 52,452.64 52,452.64
(b) Deterred tax labilities (net) 0.08 0.05 -
(c) Net employee benefit liabilities 12 3.71 - -
Total Non-current liabilities 53.833.13 52,452.69 52,452.64
(4)Current liabilities
(a) Financial labilities
(1)Short term borrowings 13 3,308.56 - -
(i1)Trade payables 14 185.60 759.20 637.64
(b) Other current liabilities 15 30,873.64 20,218.74 7.833.75
(c) Net employee benefit habilities 0.26 - -
Total Current liabilities 34,368.06 20,977.94 8,471.39
I Liabilities 88,201.19 73,430.63 60,924.03
o
TOTAL EQUITY AND LIABILITIES 1,04,317.16 90,595.76 78,391.01
Basis of Accounting & significant accounting policies i
The accompanying notes are an integral part of the financial statements.
As per our report of even date. For and behalf of the Board of Directors of

For and on behalt of
D. Dadheech & Co.

Chartered Accountant Rajeev A.Airamal ahesh S. Gupta
FR No. 101981'W Director Director
DIN: 00044983 DIN: 00046810

ST TS o
%0
W. H. Marg, Mumbai-1 )*

M. No. 33909 /co
FRN 101981W _/
S

Ashwin R. Mansharamani
Director "Chief financial Officer

DIN: 00349193

Devesh Dadheech
Proprietor

Membership No. 33909 e —'/\3\\\‘\'\?\‘
\EQJ\EE&// Rajashekhar Reddy

Place : Mumbai ' Company Secrctary
Date: Membership No. ACS12783




Goodtime Real Estate Development Private Limited
CIN - U70102MH2008PTC184961

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2017

(All amounts in Indian rupees in lacs unless otherwise stated)

Year Ended Year Ended
Particulars Notes March 31,2017 March 31, 2016
Ind AS Ind AS

Income
Revenue from operations (Gross) - -
Other income 17 20.19 22.18
Total income 20.19 22.18
Expenses
Cost of Realty sales
Realty cost incurred 18 18,404.90 9,478.61
Change in inventories of Realty Work in Progress 18 (18,404.90) (9.,478.61)
Employee Benefits expenses - -
Finance costs 19 0.24 0.10
Depreciation & amortisation expenses 0.28 0.04
Other expenses 20 1,068.78 323.84
Total expenses 1,069.31 323.98
Profit Before Exceptional Items and Tax (1,049.12) (301.80)
Exceptional Items - -
Profit before tax (1,049.12) (301.80)
Less : Tax expenses

Current tax - -

Deferred tax 0.04 0.05
Profit / (Loss) for the Period (1,049.16) (301.85)
Other Comprehensive income - -
Total Comprehensive income for the year (1,049.16) (301.85)
Earnings per equity share ('"EPS") 21
Basic (29.89) (8.60)
Diluted (29.89) (8.60)
Nominal value of equity share 10.00 10.00
Basis of Accounting & significant accounting policig |

As per our report of even date.

For and on behalf of
D. Dadhecch & Co.
Chartered Accountants
FR No. 101981 W

2.

o sk D

Devesh Dadheech / A
C:}‘/ 19-20 Rex C.hambers
W H. Marg, Mumbai-1.

M. No. 33909

Proprietor
Membership No. 3598

Place : Mumbai
Date: 28th April 2017
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For and behalf of the Board of Directors
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sh S. Gupta
Director

DIN: 00046810
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/

Rajeev A. Piramal .\"‘U'dhe
Director

DIN: 00044983

N Gang:
Chief financial Officer

Ashwin R. Mansharamani
[Director

DIN: 00349193 @
N
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Rajashetchar Reddy
Company Secretary
Membership No. ACS512783




Goodtime Real Estate Development Private Limited
CIN - U70102MH2008PTC184961

CASHFLOW STATEMENT AS ON 31ST MARCH 2017

(All amounts in Indian rupees in lacs unless otherwise stated)

Period ended Year ended
Particulars March 31, 2017 March 31, 2016
A.|CASH FLOW FROM OPERATING ACTIVITIES :
Net profit before tax and extraordinary items (1,049.12) (301.80)
Adjustments for :
Depreciation 028 0.04
Interest expense 9,957.36 8,704.83
Interest income - (.32)
9,957.64 8,704.56
Operating profit before working capital changes 8,908.52 8,402.75
Movement in working capital :
(Increase)/decrease Financial Assets - Others (3.22) (1.75)
(Increase)/decrease in Inventories (18,404.90) (9,478.60)
(Increase)/decrease in Others financial Assets (111.69) 1.81
(Increase)/decrease Other current assets 53.60 (16.14)
(Increase)/decrease Net employee benefit liabilities 3 -
Increase/(decrease) in Trade payables (573.60) 121.56
Increase/(decrease) in Other current liabilities 10,654.93 12,385.03
Increase/(decrease) in current Net employee benefit liabilities 0.26 -
(8,380.91) 3,011.92
Cash generated from the operations 527.61 11,414.67
Direct taxes net (paid)/refund (56.45) (58.86)
Net cash generated from the operations 471.16 11,355.81
B.ICASH FLOW FROM INVESTMENT ACTIVITIES :
Pruchase of Fixed assets {0.36) (0.68)
Interest received - 0.32
(0.36) 0.36)
Net cash used in investment activities (0.36) (0.36)
C.|CASH FLOW FROM FINANCING ACTIVITIES :
Net Proceeds from Term Loan( after deducting IND AS Impact) 1,376.70 -
Proceeds /(repayment) of Short term borrowing 3,308.36 -
Interest paid (9,957.36) (8.704.83)
Net cash used in financing activities (5,272.09) L (8,704.83)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 4,801.30 2,650.61
Closing balance of cash and cash equivalents 233.12 5,034.42
Opening balance of cash and cash equivalents 5,034.42 2,383 81 |
NET INCREASE / {(DECREASE) IN CASH AND CASH EQUIVALENTS (4,801.30) 2,650.61
Components of cash and cash equivalents B
Cash and chegues on hand 154.00 0.51
With banks :
On current account 79.12 5,033.91
Total components of cash and cash equivalents 233.12 5,034.42

As per our report of ever datc

For and on behalf of
D. Dadheech & Co

Chartered Accountant Rajeev A Pirarnal
FR No. 101981 W Director
_— ', DIN: 00044983
=% 5 \_,Lv..n,g__;(—l A

Devesh Dadheech
Proprietor Director

DIN: 00349193

WwW.oH. Marg, NMumbai-1.
M. No. 33809

Rajashekhar Reddy
Place : Mumbai Company Secretary

Date:

Ashwin R, Mansharamani
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Membership No. ACS12783
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Goodtime Real Estate Development Private Limited
Significant Accounting Policies
Company Overview

Goodtime Real Estate Development Private Limited (“the Company”) is engaged primarily in the
business of real estate development. The Company is domiciled in India and has issued debt securities
which are listed on BSE Limited (BSE).

The financial statements of the Company for the year ended 31st March, 2017 were authorized for issue
in accordance with the resolution of the Board of Directors on 28t April 2017.

Basis of Preparation of Financial Statements

The Financial Statements comply with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016 to comply with the Section 133 of the Companies Act, 2013 (“the 2013 Act”),
and the relevant provisions of the 2013 Act / Companies Act, 1956 (“the 1956 Act”), as applicable.

The financial statements upto the year ended 31st March 2016 were prepared in accordance with the
accounting standards notified under the Companies (Accounting Standards) Rules, 2006 (as amended)
and other relevant provisions of the Act.

These Financial Statements are the Company’s first Ind AS Financial Statements and are covered by Ind
AS 101, first time adoption of Indian Accounting Standards (Ind AS 101). The transition to Ind AS has
been carried out from the accounting principles generally accepted in India (“Indian GAAP”) which is
considered as the “Previous GAAP” for purposes of Ind AS 101.

Refer Note Item no 2 of Note 24 for an explanation of how the transition from the previous GAAP to
Ind AS has affected the financial position, financial performance and cash flows of the Company.

The Financial Statements have been prepared on a historical cost basis, except certain financial assets
and liabilities that is measured at fair value (refer accounting policy regarding financial instrument).

Operating Cycle

The normal operating cycle in respect of operation relating to under construction real estate project
depends on signing of agreement, size of the project, phasing of the project, type of development, project
complexities, approvals needed & realisation of project into cash & cash equivalents and range from 3 to
7 years. Accordingly project related assets & liabilities have been classified into current & non-current
based on operating cycle of the respective projects. All other assets and liabilities have been classified
into current and non-current based on a period of twelve months.

Functional and Presentation Currency

These Financial Statements are presented in Indiap ru pees, which is also the functional currency of the
Company. All financial information presented in Indian rupees has been rounded off to two decimals
in lakhs.

Use of Estimates and Judgements

The preparation of the Financial Statements in conformity with Ind AS requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estim‘é%\sed in preparation of these Financial Statements are prudent and reasonable. Future
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results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results are known/ materialise. :

Evaluation of Percentage Completion

Determination of revenues under the percentage of completion method necessarily involves making
estimates, some of which are of a technical nature, concerning, where relevant, the percentages of
completion, costs to completion, the expected revenues from the project or activity and the foreseeable
losses to completion. Estimates of project income, as well as project costs, are reviewed periodically.
The effect of changes, if any, to estimates is recognised in the Financial Statements for the period in
which such changes are determined.

Impairment of Non Financial Assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash generating unit’s fair value less costs of disposal and its value in use. It is determined for
an individual asset, unless the asset does not generate cash inflows that are largely independent of
those from other assets or group of assets. When the carrying amount of an asset or cash generating
unit exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessment of the time value of
money and the risk specific to the asset. In determining fair value less cost of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate valuation
model is used. These calculations are corroborated by valuation multiples or other available fair value
indicators.

Impairment of Financial Assets

The impairment provisions for financial assets are based on assumptions about the risk of default and
expected loss rates. The Company uses judgement in making these assumptions and selecting the
inputs to the impairment calculation, based on Company’s past history, existing market conditions as
well as forward looking estimates at the end of each reporting period.

Useful life and residual value of Property, Plant and Equipment and Intangible Assets

Useful lives of tangible assets are based on the life prescribed in Schedule II of the Companies Act,
2013. In cases, where the useful lives are different from that prescribed in Schedule 11, they are based on
technical advice. Assumptions also need to be made, when the Company assesses, whether an asset
may be capitalised and which components of the cost of the asset may be capitalised.

Fair Value Measurement of Financial Instruments

When the fair values of the financial assets and liabilities recorded in the Balance Sheet cannat ho
measured based on the quoted market prices in active markets, their fair value is measured using
valuation technique. Thie inputs to these models are taken from the observabie market whereve:
possible, but where this is not feasible, a review of judgement is required in establishing fair values.
Any changes in assumptions could affect the fair value relating of financial instruments.

Standards issued but not yet effective

IND AS 115 Revenue from Contract with Customers: In February 2015, the Ministry of Corporate
Affairs had notified IND AS 115, Revenue from Contract with Customers. The core principle of this
new standard is that an entity should recognise revenue to depict the transfer of promised goods or
services to custemers in an amount that reflects the consideration to which the entity expects to be
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entitled in exchange for those goods or services. Further the new standard requires enhanced
disclosures about the nature, amount, timing and uncertainty of revenue and cash flows arising from
the entity’s contracts with customers.

The Company is in the process of making an assessment of the impact of IND AS 115 upon initial
application. As at the date of this report, the Company’s Management does not expect that the impact
on the Company’s results of operations and financial position will be material upon adoption of IND
AS 115.

Measurement of Fair Values

The Company’s accounting policies and disclosures require the measurement of fair values for financial
instruments.

The Company has an established control framework with respect to the measurement of fair values.
The Management regularly reviews significant unobservable inputs and valuation adjustments. If third
party information is used to measure fair values, then the Management assesses the evidence obtained
from the third parties to support the conclusion that such valuations meet the requirements of Ind AS,
including the level in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of a financial asset or a financial liability, the Company uses observable
market data as far as possible. Fair values are categorised into different levels in a fair value hierarchy
based on the inputs used in the valuation techniques as follows.

Level 1 Quoted prices in active markets for identical assets or liabilities.

Level 2 Inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 Inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the
fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Property, Plant and Equipment & Depreciation
Recognition and Measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses, if any. The cost of an item of property, plant and equipment comprises:

its purchase price, including import duties and ron refundable purchase taxes, after deducting trade
discounts and rebates,

any costs directly attributabie to bringing the asset to the location and condition necessary for it to be
capabic of operating in the manner intended by Management.

the initial estimate of the costs of dismantling and removing the item and restoring the site on which it
is located, the obligation for which the Company incurs either when the item s acquired or as a
consequence of having used the item during a particular period for purposes other than to produce
inventories during that period.
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Income and expenses related to the incidental operations, not necessary to bring the item to the location
and condition necéssary for it to be capable of operating in the manner intended by Management, are
recognised in Statement of Profit and Loss. If significant parts of an item of property, plant and
equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment.

Subsequent Expenditure

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases
the future benefits from the existing asset beyond its previously assessed standard of performance. All
other expenses on existing fixed assets, including repair and maintenance expenditure and cost of
replacing parts, are charged to the Statement of Profit and Loss for the period during which such
expenses are incurred.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in the Statement
of Profit and Loss of the Company in the year of disposal.

Expenses incurred for acquisition of capital assets excluding advances paid towards the acquisition of
fixed assets outstanding at each Balance Sheet date are disclosed under Capital Work in Progress.

Capital Work in Progress in respect of assets which are not ready for their intended use are carried at
cost, comprising of direct costs, related incidental expenses and attributable interest.

Depreciation

Depreciation is provided from the date the assets are ready to be put to use, on straight line method as
per the useful life of the tangible assets as prescribed under Part C of Schedule IT of The Companies Act,
2013.

Depreciation is calculated on a prorata basis from the date of installation / acquisition till the date the
assets are sold or disposed.

Depreciable amount for assets is the cost of an asset or amount substituted for cost, less its estimated
residual value.

Impairment of Assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for
impairment if any indication of impairment exists. The following intangible assets are tested for
impairment each financial year even if there is no indication that the asset is impaired:

(a)  anintangibie asset that is not yet available for use; and
(b)  an intangible asset that is amortised over a period exceeding ten years from the date when the
asset is available for use.

If the carrying amount of the assets exceeds the estimated recoverable amount, impairment is
recoguised for such excess amount. The impairment oss is recegnised as an expense in the Stalement ot
Profit and Loss, unless the asset is carried at revalued amount, in which case any impairmert loss ot the
revalucd assct is treated as a revaluation decrease to the extent a revaluation reserve is available for
that asset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is
arrived at by discounting the future cash flows to their present value based on an appropriate discount

factor. . . ig‘ik\
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Where there is indication that an impairment loss recognised for an asset (other than a revalued asset) .
in earlier accounting periods no longer exists or may have decreased, such reversal of impairment loss
is recognised in the Statement of Profit and Loss, to the extent the amount was previously charged to
the Statement of Profit and Loss. In case of revalued assets, such reversal is not recognised.

Financial Instruments

Financial Assets

Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value through
other comprehensive income or fair value through profit or loss on the basis of its business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial Recognition and Measurement

All Financial Assets (not measured subsequently at fair value through profit or loss) are recognised
initially at fair value plus transaction costs that are attributable to the acquisition of the financial asset.
Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e.,
the date that the Company commits to purchase or sell the asset.

Subsequent Measurement

For purposes of subsequent measurement financial assets are classified into two board categories:

a. Financial asset at fair value
b. Financial asset at amortised cost

Where assets are measured at fair value, gains and losses are either recognised entirely in the statement
of profit or loss (i.e. fair value through profit or loss), or recognised in other comprehensive income (i.e.
fair value through other comprehensive income).

Financial Liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost or at fair
value through Profit and Loss.

Initial Recognition and Measurement

All tinancial liabilities are recognised initially at fair value and, in the case of leans and borrowings and
payvables, net of directly attributable transaction costs.

The Company’s financial Iabilities inclade trade and other payables, loans and borrowings including
bank overdrafts and financial guarantee contracts.

Loans and Borrowings
After initial recognition, interest bearing loans and borrowings are subsequently measured at

amortised cost using the Effective Interest Rate (EIR) method. Gains and losses are recognised in the
Statement of Profit and Loss when the liabilitics are derecognised.
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Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
Statement of Profit and Loss.

This category generally applies to interest amortised bearing loans and borrowings.
Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the Statement of
Profit and Loss.

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Share Capital
Ordinary Equity Shares

Incremental costs directly attributable to the issue of ordinary equity shares, net of any tax effects, are
recognised as a deduction from equity.

Inventories

Inventories comprise of: (i) Finished Reaity Stock representing unsold premises in completed projects
(ii) Realty Work in Progress representing properties under construction / development and (iii) Raw
Material representing inventory yet to be consumed.

Inventories other than Raw Material above are valued at lower of cost and net realisable value. Raw
Materials are valued at weighted average method.

Cost of Realty construction / development is charged to the Statement of Profit and Loss in
proportion to the revenue recognised during the period and the balance cost is carried over under
Inventory as part of either Realty Work in Progress or Finished Realty Stock. Cost of Realty
construction / development includes all costs directly related to the Project (including finance cost
attributable to the project) and other expenditure as identified by the Management which are incurred
for the piirpose of executing and securing the completion of the Project (net off incidental recoveries /
receipts) up to the date of receipt of Occupation Certificate of Project from the relevant authorities.

Construction Work in Progress includes cost of land, premium for development rights, construction
costs, ailocated interest and expenses incidental to the projects undertaken by the Company.

Revenue Recognition

The Company is following the “Percentage of Completion Method” of accounting. As per this
method, revenue from sale of properties is recognised in the Statement of Profit & Loss in proportion
to the actual cost incurred as against the total estimated cost of projects under execution with the
Company on transfer of significant risk and rewards to the buyer.
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In accordance with the “Guidance Note on Accounting for Real Estate Transactions (for entities to
whom Ind AS is applicable), construction revenue on such projects, measured at the fair value (i.e.
adjusted for discounts, incentives, time value of money adjustments etc.), have been recognised on
percentage of completion method provided the following thresholds have been mct;

(i) All critical approvals necessary for the commencement have been obtained

(i)  The expenditure incurred on construction and development costs is not less than 25 per cent of
the total estimated construction and development costs

(ii) At least 25 percent of the saleable project area is secured by contracts or agreements with buyers
and

(iv)  Atleast 10 percent of the contract consideration is realized at the reporting date in respect of such
contracts and it is reasonable to expect that the parties to such contracts will comply with the
payment terms as defined in the contracts.

Interest income is accounted on an accrual basis at effective interest rate.

Determination of revenues under the percentage of completion method necessarily involves making
estimates, some of which are of a technical nature, concerning, where relevant, the percentages of
completion, costs to completion, the expected revenues from the project or activity and the
foreseeable losses to completion. Estimates of project income, as well as project costs, are reviewed
periodically. The effect of changes, if any, to estimates is recognised in the financial statements for the
period in which such changes are determined. Revenue from projects is recognised net of revenue
attributable to the land owners. Losses, if any, are fully provided for immediately.

Income Tax

Income Tax expense comprises current and deferred tax. It is recognised in Statement of Profit and
Loss except to the extent that it relates to items recognised directly in Equity or in Other
Comprehensive Income.

Current Tax

Current Tax comprises the expected tax payable or receivable on the taxable income or loss for the
year and any adjustment to the tax payable or receivable in respect of previous years. It is measured
using tax rates enacted or substantively enacted at the reporting date. Current tax also includes any
tax arising from dividends.

Current tax assets and liabilities can be offset only if the Company

{1) has a legally entorceable right to set off the recognised amounts; and

(if) Intends either to settle on a net basis, or to realise the asset and settle the lability simultaneously.
Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
andd labilities for finarcial reporting purpeses and the amounts used for taxation purposes (including
those arising from consolidation adjustments such as unrealised profit on inventory etc.).

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary

differences to the extent that it is probable that future taxable protits will be available against which
they can be used. Deferred tax assets are reviewed at each reporting date and are reduced to the




extent that it is no longer probable that the related tax benefit will be realised such reductions are
reversed when the probability of future taxable profits improves. :

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent
that it has become probable that future taxable profits will be available against which they can be
used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences
when they reverse using tax rates enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Company expects, at the reporting date, to recover or settle the carrying amount of its
assets and liabilities.

Deferred tax assets and liabilities are offset only if:

() The Company has a legally enforceable right to set off current tax assets against current tax
liabilities; and

(i) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same
taxation authority on the same taxable entity.

The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

Minimum Alternate Tax (MAT)

In case the Company is liable to pay income tax u/s 115JB of Income Tax Act, 1961 (i.e. MAT), the
amount of tax paid in excess of normal income tax is recognised as an asset (MAT Credit Entitlement)
only if there is convincing evidence for realisation of such asset during the specified period. MAT

_paid during the year is charged to Statement of Profit and Loss as current tax. MAT credit entitlement
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is reviewed at each Balance Sheet date. For the purpose of disclosure of MAT in financial assets, the
same have been considered as deferred tax assets.

Borrowing Cost

Borrowing costs are interest and other costs that the Company incurs in connection with the
borrowing of funds and is measured with reference to the effective interest rate applicable to the
respective borrowing.

Borrowing costs, allocated to qualifying assets, pertaining to the period from commencement of
activities relating to construction / development of the qualifying asset upto the time all the activities
necessary to prepare the qualitying asset for its intended use or sale are complete.

All other borrowing costs are recognised as an expense in the period which they are incurred.

Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short term
deposits with an original maturity of three months or less, which are subject to an insiguiticant risk of
changes in value.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average

number of equity shares outstanding during the year. The weighted average number of equity shares
IO O i
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outstanding during the year is adjusted for the events for bonus issue, bonus element in a rights issue
to existing shareholders, share split and reverse share split (consolidation of shares). Diluted earnings -
per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and
other charges to expense or income (net of any atiributable taxes) relating to the dilutive potential
equity shares, by the weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of equity shares which could have been issued
on conversion of all dilutive potential equity shares.

Cash Flow Statement

Cash Flow Statement is prepared under the “Indirect Method” as prescribed under the Indian
Accounting Standard (Ind AS) 7 -Statement of Cash Flows.

Cash and Cash equivalents for the purpose of cash flow statement comprise of cash at bank and in
hand and short term investments with original maturity of three months or less.

Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation as a result of past events and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates.

Contingent liabilities are disclosed in the Notes. Contingent liabilities are disclosed for

(1) possible obligations which will be confirmed only by future events not wholly within the control
of the Company or

(ii)  present obligations arising from past events where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obligation
cannot be made.

Commitments include the amount of purchase order (net of advances) issued to parties for completion
of assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet
date.

Transition to Ind AS

As stated in Note b, the Company's financial statements for the year ended March 31, 2016 are the first
annual financial statements prepared in compliance with Ind AS.

The adoption of Ind AS was carried out in accordance with Ind AS 101, using April I, 2015 as the
transition date Ind AS 101 requires that ali Ind AS standards that are effective for the first Ind AS
Financial Statements for the vear ended March 31, 2016, be applied cousistently and retrospectively for
all fiscal years presented.

All applicable Ind AS have been applied consistently and refrospectively wherever required. The
resulting difference between the carrying amounts of the assets and liabilities in the financial
statements under both ind AS and Previous GAAP as of the Transition Date have been recognised
directly in equity at the Transition Date.

3




In preparing these financial statements, the Company has availed. itself of certain exemptions and
exceptions inraccordance with Ind AS 101 as explained below: :

a. Exemptions from retrospective application

i Business combination exemption: The Company has applied the exemption as provided in Ind AS
101 on non-application of Ind AS 103, “Business Combinations” to business combinations
consummated prior to the date of transition (April 1, 2015). Pursuant to this exemption, goodwill
arising from business combination has been stated at the carrying amount under Previous GAAP.

ii. Share based payment exemption: The Company has elected to apply the share based payment
exemption available under Ind AS 101 on application of Ind AS 102, “Share Based Payment”, to
grants which remain unvested on April 1, 2015 and to grants made after April 1, 2015.

iii.  Property, plant and equipment; investment property and intangibles exemption: The Company has
elected to apply the exemption available under Ind AS 101 to continue the carrying value for all of
its property, plant and equipment, investment properties and intangibles as recognised in the
financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and
use that as its deemed cost as at the date of transition (April 1, 2015).

iv.  The following requirements of Ind AS 110 are applied prospectively from the date of transition to
Ind AS (provided that Ind AS 103 is not applied retrospectively to past business combinations):

(@)  To attribute total comprehensive income to non-controlling interests irrespective of whether
this results in a deficit balance

(b)  To treat changes in a parents ownership interest as equity transactions
(c)  Toapply Ind AS 110 to loss of control of a subsidiary

b. Reconciliations

The following reconciliations provide a quantification of the effect of significant differences arising
from the transition from Previous GAAP to Ind AS in accordance with Ind AS 101:

(i) Equity as at April 1, 2015;
(ii) Equity as at March 31, 2016;
(iii) Total Comprehensive Income for the year ended March 31, 2016; and

(iv) Explapation of material adjustments to Cash Flow Statements.
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Goodtime Real Estate Development Private Limited
CIN - U70102MH2008PTC184961

NOTES TO THE FINANCIAL STATEMENTS AS ON 31ST MARCH 2017
(Ali amounts in Indian rupees in lacs unless otherwise stated)

2 Property, Plant and Equipment Office Equipements Office Equipements _ Office Equip (s
IND AS IND AS IND AS
Cost or valuation
As at April 01,2015
Additions 0.68 0.68 -
Sales/disposals/adjustments - - -
As at March 31,2016 0.68 0.68 -
Additions 0.36 0.36 -
As at March 31, 2017 1.04 1.04 -
Depreciation
As at April 01, 2015
Charge for the year 0.04 0.04 -
Sales/disposals/adjustments - - -
As at March 31, 2016 0.04 0.04 -
Charge for the year 0.28 - -
Sales/disposals/adjustments - - -
As at March 31,2017 0.32 (.04 -
Net block
As at March 31,2016 0.64 0.64 -
As at March 31, 2017 0.72 1.00 -
3 Financial Assets - Others
As at As at As at
Unsecured, considered good unless stated otherwise March 31, 2017 March 31, 2016 April 1,2015
Particulars
IND AS IND AS IND AS
Advance Recoverable in cash or in kind - - -
Service tax credit - - -
Security Deposit 497 1.75 -
(A) 4.97 1.75 -
Advance income-tax, net of tax provision
Advance income-tax 128.20 71,78 12.97
Less Provision for taxation - - -
(B) 128.20 71.78 12.97
Total Financial Assets - Others (A + B) 133.17 73.53 12.97
4 Inventories
As at As at As at
Particulars March 31, 2017 March 31, 2016 April 1,2015
IND AS IND AS IND AS
Stock of Raw material (As certified by management) 17.88 52.85 -
Waork in progress Realty Stock
(1} Land Cost 68,694.42 68,694.42 68,694.42
(it} Finance Cost* 25,182.52 15,225.40 6,520.67
(iit) Development Cost 9,878.77 1,396.02 675.00
Total Inventories 1,03,773.58 85,363.€9 75,890.09
* Interest of Rs 25182.52 facs/- (P.Y. 15225.40 lacs’-) has been treated as project Cost and added to work in progress
* IND AS adjustment of Rs (207.46) Lacs Previous Year RS (1182.42) Lacs represent the effect of adjustment in
fianance cost under IND AS due to recognation of Borrowing Cost at Effective Rate of Interest which is lower due
the Moratoriun Period
5 Cash and cash equivalents
As at As at As at
Paiticulars March 31, 20(7 March 31, 20106 April 1,2015
IND AS IND AS IND AS
Cash & Cash Equivalents
(1) Cash on Hand 0.21 0.01 043
(1) Balance with banks in current Accounts 78.91 343.74 42837
titi) Cheque in hand 154.00 0.50
Gther Bank Balances
Balance with Banks in Deposit Account { Maturity fess than - 4,690.17 1.955.00
one year )
233.12 5,034.42 2.383.80




Goodtime Real Estate Development Private Limited
CIN - U70102MH2008PTC184961

NOTES TO THE FINANCIAL STATEMENTS AS ON 31ST MARCH 2017
(All amounts in Indian rupees in lacs unless otherwise stated)

6 Current Financial Assets - Others

As at As at As at
Unsecured, considered good unless stated otherwise March 31,2017 March 31, 2016 April 1,2015
Particulars
IND AS IND AS IND AS
Advance Recoverable in cash or in kind 9.83 25.59 6.85
Service tax credit 166.74 39.29 59.84
Security Deposit - - -
(A) 176.57 64.88 66.69
Advance income-tax, net of tax provision
Advance income-tax - - -
Less Provision for taxation - - -
(B) - - -
Total Current Financial Assets others (A+B) 176.57 64.88 66.69
7 Other current assets
Unsecured, considered good unless stated otherwise
As at As at As at
Particulars March 31, 2017 March 31, 2016 April 1,2015
IND AS IND AS IND AS
Interest Receivable ) - 53.60 37.46
Total other curvent assets - 53.60 37.46
8 Equity share capital
As at As at As at
Particulars March 31, 2017 March 31, 2016 Aprit 1,2015
IND AS IND AS IND AS
Authorised shares :
40,00,000 (P.Y. 40,00,000) Equity Shares of Rs.106/- each 400.00 400.00 400.00
Total 400.00 400.90 400.00
Issued, subscribed and paid-up shares :
35,10,000 (P.Y. 35,10,000) Equity Shares of Rs.10/- cach 351.00 351.00 351.00
Total issued, subscribed and paid-up share capital 351.00 351.00 351.00

a

b

C

d

Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting Period

As At As At As At As At
March 31,2017 March 31, 2017 March 31, 2016 March 31,2016
Particulars Numbers Rupees Numbers Rupees
Equity shares of Rs 10 each paid up
Balance at the beginning of the year 35,10,000 351.00 35,10,000.00 351.00
Issued during the year - - - .
Outstanding at the end of the year 35,10,000.00 351.00 35,10,000.00 351.00
Terms / rights attached to equity shares
The Company has only one class of shares referred to as equity shares having a par value of Rs. 10 per share. Each
In the event of liquidation of the Company, the holders of equity shares will be entitled to
receive remaining assets of the company, after payment of all external Liabilities . The
Shares held by holding / ultimate holding company and /or their subsidiaries / associates
Out of equity shares issued by the Company, shares held by its holding and ultimate holding
Company and associate company in the current vear, are as follows :
As At As At As At As At
March 31,2017 March 31,2017 March 31,2016 March 31, 2016
Particulars Numbers Rupees Numbers Rupees
Equity shares of Rs 16 each paid up
Peninsula Land Limited (Holding company’) 20,10,000 201.60 20,10,000.00 201.00
Gutstanding at the end of the vear 20,i0,000 201.00 20,16,000,00 20190
Details of registered sharcholders holding more than 5% equity shares in the Company
Ay At As At As At As At
March 31. 2017 March 3¢, 2017 Mareh 31, 2616 March 31, 2016
Stareholders Numbers Y of holding Numbers % of holding
Equity shares of Rs 10 each paid up
Peninsula Land Limited (Holding compary) 20,i10.000 57.26% 20,10,000.00 57.26%
PREI Fund - 14.85.14% 42.31% 14.85,149.00 4231%
SN 34,95,149 99.58% 34,95,149.00 99,58%




Goodtime Real Estate Development Private Limited
CIN - U70102MH2008PTC184961

NOTES TO THE FINANCIAL STATEMENTS AS ON 31ST MARCH 2017
(All amounts in Indian rupees in lacs unless otherwise stated)
9 Retained earnings : '

. As at As at Asat
Particulars March 31, 2017 March 31, 2016 April 1,2015
IND AS IND AS IND AS
Surplus in the statement of profit and loss
Balance at the beginning of the year (318.03) (16.18) (16.18)
Add : Profit/(loss) for the year (1,049.16) (301.85) -
Balance at the end of the year . (1,367.19) (318.03) (16.18)
10 Reserves:
As at As at Asat
Particulars March 31, 2017 March 31, 2016 April 1,2015
IND AS IND AS IND AS
Securities Premium Reserve:
Balance at the beginning of the year 17,132.16 17,132.16 17,132.16
Securities Premium on issue of shares during the year - - -
Less share issue expenses - - -
Balance at the end of the year 17,1&16 17,132.16 17,132.16
Statement of Changes in Equity (SOCIE)
Other Equity Other Equity
Securities Premium
Particulars Equity Share Capital Account Retained earnings  Total Equity
Balance at April 1, 2015 351.00 17,132.16 (16.18) 17,466.98
Ind AS Adjustments- st April 15 - - - -
Changes in accounting policy / prior period errors - - - -
Restated balance as at 1st April 2015 351.00 17,132.16 (16.18) 17,466.98
Ind AS Adjustments- March 16 - - -
Profit for the year (301.85) (301.85)
Other comprehensive income for the year - -
Balance at March 31, 2016 ’ 351.00 17,132.16 (318.03) 17,165.13
Changes in accounting policy / prior period errors - - - -
Restated balance at the beginning of the reporting period 351.00 17.132.16 (318.03) 17,165.13
Profit for the year (1,049.16) (1,049.16)
Other comprehensive income for the year -
Total comprehensive income for the year 351.00 17,132.16 (1,367.19) 16,115.97
Dividends B -

Dividend Distribution Tax (DDT) - -
Any other charge (to be specified) - -

Balance at March 31, 2017 351.00 17,13&16 (1,367.19) 16,115.97
11 Non Current Financial Liabilities - Borrowings
As at As at As at

March 31, 2017 March 31, 2016 April 1,2015

Particulars Non-current Non-cutrent Non-current
IND AS IND AS IND AS
A 16.75 % Secured Redeemable Non convertible debentures

Gray Investinents Private Limited 90.00 90.00 90.00
Peninsula Land Limited 30,000.00 30,000.00 30,000.00
Primary Debt Investments 22,270.00 22,270.00 22,270.00
QuantumAdvisors Pvt Ltd 140.00 140.00 140.00
Less :- Finance cost on issue of debentures (47.36) (47.36) (47.36)

B Term Loan
Standard chartered bank (SCB) 1,376.70 - -
Less :- Finance cost on Issue of Loan

53,829.34 52,452.64 §2,452.64
Less current maturity of long term debt - - -
(refer note no. 15)
Total long term berrowings 553.829.34 52,452.64 52,452.64

Terms and Cenditions

A 16,75 % Secured Redeemable Non convertible debentures

01} During the year ended March 2013 the company has issued 16.75%% Sccurad Redeemable Non convertible Debentires (NCDs) of
Rs.10,00,000 each, arnounting to Rs.525 crores through private placement, The entire proceeds thereof have been utilised in accordance with

the objects of the issue, ie., acquisition of land for real estate development
(i) Non convertible debentures are secured against immovable property and project receivables.

i) The company shal be entitled o repay the debentuies in such instalinents as it may deem fit, by giving a notice in writing to D=benture
Trustee at deast 2 (twoy business dayvs prior to the duie on which the Company proposes to prepay the Debentures

(51 As per the terms of the issue and as amended vide consent granted by debenture holders on 3rd October 2016, notie of the NCDs or any

portion thereof. are due for redemption and there are no interest payments due. as at 31st March 2017, Interest shall be payvable at quarterly

mtervals irom Ty July 2018 Fesatter the expirs of g moraterioe period of 48 months from issue date
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B Term Loan and Overdraft facility

(1) During the year ended March 2017 the company has entered into faci
limit of 60 Crores towards Bank overdraft for Maximum up
proceeds thereof has to be utilised in accordance with the

(ii) Interest Rate @ MCLR + (3.5% for Term Loan ) ( 3.75% for Over Draft)

(iif) Secured by :-

First Charge over entire project assets including land, building with minimum security cover of 1.5x

First charge on cash flow (receivables) generated from the

wit’. standard chartered bank

(iv) Repayment Term :- 24 Month moratorium followed by 36 equal monthly repayments of INR 5.55 Cr.

12 Non Current - Net employee benefit Liabilities

lity Agreement with SCB amounting to Rs.200 crores including sub
to 5 Year as construction finance based on Constrcution Progress. The entire
objects of the Facility Agreement , L.e., Construction,

project, these receivable shall be routed through designated account maintained

As at As at Asat
March 31, 2017 March 31, 2016 April 1,2015
Particulars Non-current Non-current Non-current
IND AS IND AS IND AS
Employee Benefits 371 - -
3.71 - .
13 Short-Term Borrowing
As at As at As at
[ March 31, 2017 March 31, 2016 April 1,2015
Particulars Non-current Non-current Non-current
IND AS IND AS IND AS
Bank overdraft 3,308.56 - -
(For Terms of loan Please refer Note 11 B)
3,308.56 - -
14 Trade payables
As at As at As at
Particulars March 31, 2017 March 31, 2016 April 1,2015
IND AS IND AS IND AS
Trade payables
MSMED - - -
Others 185.60 759.20 637.64
Total Trade payables 185.60 759.20 637.64
15 Other current liabilities
As at As at As at
Particulars March 31, 2017 March 31, 2016 April 1,2015
IND AS IND AS IND AS
Current maturity of long term debt (refer note | 1) - - -
Interest Accrued but not Due on Debentures 20,391.29 13,919.70 5,854.03
Interest Accrued but not Due on Term Loan 15.92
Advarce from customers 10,045.51 5,864.61 1,557.29
- Statutory Liabilities payable 420.92 434.43 422.43
Tetal other current liabilities 30,873.64 20,218.74 7,833.75
16 Current - Net employee benefit | iabilities
As at Asat As at
Maren 31,2017 March 31,2016 April 1,2015
Particulars Non-current Non-current Non-cursent
IND AS IND AS INT AS
Emplavee Benefits 6.26 - -
— 0.26 - -
17 Other income
Yeur ended Year ended
Particulars March 31,2017 March 21, 2015
IND AS IND AS
Interest income - -
Scrap sale 0.72 21.69
Flat Cancellation Incotme 19.47
Foreign exchange gain - 0.17
Interest on income tax refund - 0.32
Total other income 20.19 22‘18_
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18 The details of cost of realty sales and work in progress (Realty stock) are as under

Year ended Year ended Year ended
Particulars March 31, 2017 March 31, 2016 April 1, 2015
IND AS IND AS IND AS
Realty costs incurred during the year
Land Costs - - 68,694.42
Development and allocated expenses 1,870.70 661.71 617.59
Finance and other borrowing costs 9,957.12 8,704.73 6,520.67
Statutory cost 6,577.08 112.16 5741
Total realty cost for the year -A 18,404.90 9,478.61 75,890.09
Opening Inventories
Stock of Raw material 85,315.84 75,890.08 -
Work in progress 52.85
Sub-total - i 85,368.69 75,890.08 -
Closing Inventories
Stock of Raw material 17.88 52.85 -
Work in progress = 1,03,755.70 85,315.84 75,890.09
Sub-total - ii 1,03,773.58 85,368.69 75,890.09
(Increased) /Decreased in inventories - B=(i-ii) (18,404.90) (9,478.61) (75,890.09)
Cost of realty sales(A+B) - - -
19 Finance costs
Year ended Year ended
Particulars March 31, 2017 March 31, 2016
IND AS IND AS
Interest expenses - -
Interest on delayed in payment of TDS 0.12 0.09
Interest on delayed in payment of Service tax 0.12 0.01
Total finance cost 0.24 0.10
20 Other expenses
Year ended Year ended
Particulars March 31, 2017 March 31, 2016
IND AS IND AS
Filing Fees 0.53 0.42
Traveliing and Conveyance expenses 0.64 0.34
Foreign exchange Loss 0.14 -
Advertising expenses 0.21 141
Bank charges 0.21 0.i6
Brokerage and commission 274.77 305.15
Sales promotion expenses 754.99 3.29
Miscellanecus Expenses 8.56 355
Stamping and Franking Charges 0.08 -
Printing and stationary charges 0.01 0.07
Professional Fees 2573 2.90
Payment to auditor 291 1.55
Total other expenses 1,068.78 323.84
Payment te auditor :
As the statutory auditor
Audii fees 2.0 0.30
Tax Audit -
nother capaan
Certifications 0.9¢ 1.05
Total payarents to zuditor 2.91 LS5
21 Earnings per share ('LEPS')
The following retlects the profit and equiry share data used m Year euded Yearended
the basic and diluted EPS computarion
Particulars March 31, 2017 March 31, 2016
INIAS IND AS
Profit after tax (1,049.16) (301.85)
Outstanding number of equity shares (Nos ) 35,10.000.00 35,10,000
Weighted average nuimber of equity shares in caleulated EPS 35.10,000.00 35,10,000
Nominal value of equity share 10.00 10.00
Basic CPS - (29.39) (8.60)

Diluted EPS

{29.39)

(8.60)
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22 Expenditure in foreign currency

23

24

a) Expenditure in foreign currency

Year ended Year ended
Particulars March 31,2017 March 31, 2016
Consultancy/ Professional fees 3322 61.37
Travelling and other expenses - 4.91
Total Expenditure in foreign currency 33.22 66&
b) Un-hedged Foreign < "urrency Exposures

Year ended Year ended

March 31,2017 March 31, 2016
Particulars USD in Lacs Rs in Lacs USD in Lacs Rs in Lacs
Uncovered Foreign currency exposureas at the year end 0.05 292 0.58 38.47
Total Un-hedged Foreign Currency Exposures 0.05 2.92 0.58 38.47

In the opinion of the Board, the current assets, loans and advances are approximately of the value stated if realised in the ordinary course of
business. The provisions for all known liabilities are adequate.

Transition to IND AS:

For the purposes of reporting as set out in Item no XIX of Note 1, we have transitioned our basis of accounting from Indian generally
accepted accounting principles (“IGAAP) to Ind AS. The accounting policies set out in note 1 have been applied in preparing the financial
statements for the year ended 31 March 2017, the comparative information presented in these financial statements for the year ended 31
March 2016 and in the preparation of an opening Ind AS balance sheet at 1 April 2016 (the “transition date™).

In preparing our opening IND AS Balance Sheet, we have adjusted amounts reported in financial statements prepared in accordance with
IGAAP. An explanation of how the transition from IGAAP to IND AS has affected our financial performance, cash flows and financial
position is set out in the following tables and the notes that accompany the tables. On transition, we did not revise estimates previously made
under IGAAP except where required by IND AS.

Reconciliation of Net Worth as at April 01, 2015 (Rs. In Lacs)
Particulars April 1, 2015 March 31, 2016
Net Worth under [GAAP 17,466.98 17,165 13

Total IND AS adjustinents - -

Net Worth under IND AS 17,466.98 17,165.13
Reconciliation of Comprehensive Income for the year ended on 31 March 2016 (Rs. In Lacs)
Particulars March 31, 2016
Comprehensive Income under [GAAP (301.85)

Summary of IND AS adjustments -
Total IND AS adjustments -

Comprehensive Income undar IND AS (301.85)
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25 Financial Instruments - Fair Values and Risk Management
A Accounting Classification and Fair Values Rs. In Lacs
Carrying Amount Fair Value
~Mar-17 i
31-Mar FVIPL | FVTOCI A“g::“"d Total | Levell | Level2 | Level3 | otal

Financial Assets

Non Current Financial Assets - Others - - 133.17 133.17 - - - -

Cash & Cash Equivalents - - 233.12 233.12 - - - ~
. Current Financial Asse: < - Others - - 176.57 176.57 - - - -

Total o I - - - - - - -

Financial Liabilities

Non Current Borrowings - - 53,829.34 53,829.34 - -1 53829341 53,82934

Current Borrowings 3,308.56 3,308.56 3,308.56 3.308.56

Trade Payables - - 185.60 185.60 - - - -

Total - - 57,323.50 57,323.50 - - 57,137.90 | 57,137.90

- Carrying Amount Fair Value
31-Mar-16 i
Mar FVIPL | FVTOCH A"g’(:;;“d Total Levell | Level2 | Level3 Total

ancial Assets

7353
5,034.42
04 88

n Current Financial Assets - Others
Cash & Cash Equivalen
Current Financial A

5245264

Toral T . . . T

- | 52,452.64 | 52,452.64 |
Carrying Amount Fair Value
1-Apr-15 ised
apt FVIPL | FVTOCI A"‘&‘; ::“ Total Level1 | Level2 | Level3 Tatal

trent Financial Assets Others

Cash & h Equivalents o . 33,80 - - o ) A‘
Current Financial Assets Others o B I B S A
Total - - 236046 | ol ol

Fi .u{ﬁ.’iiklr,i;lrl‘jil:itiofi

Non Current Bortowings< ) 9 AL T26l B 5245264
Lfm renl ‘Horm\\'mgs i .

Fade Pavables [ERPNGY! G370 - -

Totat | } o - . 53,090.28]  s300028) T U U R348 o T | R3S 64

B Measurement of Fair Values

Valuation techniques and significant unobservable inputs

The valnation rechniques ased i measuring Level 3 fair values, as well as the stgnificain unobservable inputs used are given below.
i Long Term Loans and Advances

a  Valuation Technique
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Non Current Investment

None
Financial Risk Management

The Company has exposure to the following risks arising from financial instruments:
« Credit risk ;

» Liquidity risk ; and

* Market risk

Risk Management Framework

The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management
framework. The Board of Directors has established the Risk Management Committee, which is responsible for developing and monitoring the

Company’s risk management policies. The Committee reports regularly to the Board of Directors on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits ~
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to

maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company’s receivables from customers, loans and investment in debt securities. Credit risk is
managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the
Company grants credit tzrms in the normal course of business. The Company establishes an allowance for doubtful debts and impairment that

represents its estimate of incurred losses in respect of wrade and other receivables and investments.

The carrying amount of following financial assets represents the maximum credit exposuie:
Trade and other receivables and Long term loans and advances

Customer credit risk is managed by requiring custoiners to pay advances through progress billings before transfer of ownership,
therefore,substantially eliminating the Group’s credit risk in this respect.

The Company's credit risk with regard to trade receivable has a high degree of risk diversification, due to the large number of projects of
varying sizes and types with numerous different customer categories in a large number of geographical markets.

Impairment

At March 31, 2017, there were no trade and other receivables requiring impairment.

Cash and Cash Equivalents

The Company held cash and cash equivalents of Rs.233.12 lakh at March 31,2017 (March 31, 2016: Rs.5034.42 lakh). The cash and cash

equivalents are held with bank.
Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabitities that are
settled by delivering cash or another financial assct. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will
have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable
losses ot risking damage to the Company’'s reputation

Management monitors rolling forecasts of the Company’s iiquidity position on the basis of expected cash flows. This monitoring includes

and cash equivalents
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(All amounts in Indian rupee

Exposure to Liquidity Risk

3

The following are the remaining contractual maturities of financial liabilities at

and include estimated interest payments and exclude the impact of netting agreements.

s in lacs unless otherwise stated)

the reporting date. The amounts are gross and undiscounted,

Rs. In Lacs
31-Mar-17 Canying |y | Withiniz|, o 2-5 Years |More than
Amount month 5 Years
Non Current Borrowings 53,829.34 | 53,829.34 - -] 53829.34
Current Borrowings 3,308.56 3,308.56 3/308.56 - -
Trade Payables 185.60 185.60 185.60 - -
31-Mar-16 SAING | oy | Withina2 [ T Years |More than
Amount month 5 Years
Non Current Borrowings 52,452.64 | 5245264 - - 52,452.64
Current Borrowings - - - - - -
Trade Payables 759.20 759.20 759.20 - - -

ii Market Risk

Market risk is the risk that changes in market prices such as foreign exchange rates, interest rates and eqr., prices and will affect the
Company’s income or the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial
instruments including foreign currency receivables and payables and long term debt. The Company is exposed to market risk primarily related
to interest rate risk and the market value of the investments

iii [nterest Rate Risk
b . . . . . N .
[nterest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the nisk of changes in fair
values of fixed interest bearing investments because of fluctuations i the interest rates. Cash flow interest rate risk is the risk that the future
cash flows of floating interest bearing investments will fluctuate because of fluctuations in the intersst rates
Exposure to interest rate risk
Company’s interest rate risk arises from borrowings . Borrowings issued at fixed rates exposes to fair value interest rate risk. The interest rate
profile of the Company’s nterest-bearing financial instruments as reported to the management of the Company is as follows
Particulars March 31, 2016
Fixed rate (nstruments
Financiai Assets
Fixed Deposit -
Variable Rate Instruments
Financial Assets -
Financial Liabilities
Non Current Borrowings 5245264
Current Borrowings -
52,452.64
26 Employee Benefit Plans
-

The Company has classified various bencfit plans as under
a Defined Contribution Plan

The Company has recoenised the toliowing amonats in Work provress which are inctuded under Contributions to Funds under Employec
Benefit Expenses

Year ended
March 31, 2016

Year ended
Muarch 31, 2017

Particutars

Employer's contnbution 1o Provident i-und 289

289 -

Defined Benefit Plan and Other Leng Term Eaplovee Benefits

t Gratuity (Non Funded)
1 Leave Uncashinent (Non funded)

In terms of the Guidance Note on miplementing the tevised AS 15 issued by the Accounting Standards Board of the Institute of Chartered Accountants of [ndia, the

Gratuity Trust sct up by the Company 15 teated as detined benetit plar since the Company has to meet the shorttall, tf any. However at the vear end. no sthiortfall

N{emains unprovided for

we encashment is payable o elivible cuplovees who have cained leaves during the emplovinent and - or sepatation as per the Company's palicy
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Valuations in respect of Gratuity and Leave Encashment, as at the Balance Sheet date, are based on the following assumptions.

Gratuity (Non funded) Year ended Year ended
March 31,2017 March 31, 2016

Valuation of liability for Gratuity has been carried out by an independent actuary, as at the Balance Sheet date based
on the following assumptions

Particulars
Assumptions
Discount rate 7.20% -
Salary escalation 7.00% -
Employee Tumover Ratio 12% at younger ages -
reducing to
1% at older ages
Expected Rate of Return on Planned Assets 7.20% -
Retirement Age 60 vears -

Mortality Indian Assured Lives -
Mortality (2006-08) Table -

Changes in Present Value of Obligations

Present value of obligations as at beginning of the year - -
Interest cost - -
Current service cost 1.10 -
Benefits paid - -
Actuarial (gain) / loss on obligations - -
Prior year charge - -
Present value of obligations as at end of the year 1.10 -

Actuarial Gain / Loss recognised

Actuarial gain / (loss) for the year — Obligations - -
Actuarial gain / (loss) for the year - Plan Assets - -
Total gain / (loss) for the year - -
Actuarial gain / (loss) recoguised in the year - -

The amounts to be recognised in the Balance Sheet and

Statement of Profit and Loss

Present value of obligations as at end of the year 1.10 -
Fair value of plan assets as at end of the year

Funded status

Net (assets) / liability recognised in Balance Sheet 1.10 -

Expenses recognised in Statement of Profit and Loss

Current service cost 1.10 -
Interest cost - -
Expected return on plan assets - -
Net actuarial (gain) / loss recognised in the vear - -
Transfer to WIP 110 -
Expenses recognised in Statement of Profit and Loss - -

Classification of Liability
Current 0.00 -
Non: Current 1.10 -

Experience Adjostments

Defined Benefit Obligation 1.10 -
Plan Assets - -
Suiplus ;- {eticiy L.ty -
Experience Adjustment on Plan Liabilities - -
Actuarial less fuaiin due o change i denme graphic - -

assumptions
Actuarial luss * (gain) due to change in financial assumptions - -

Experience Adjustinent on Plan Asset gain (loss) -

Notew As the Company does not have plan assets for feave encashinent policy, disclosures pertaining to plan assets are
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Year ended Year ended
ii Leave Encashment (Unfunded) March 31, 2017 March 31, 2016

Valuation of lability for leave encashment has been carried out by an independent actuary, as at the Balance Sheet
ate based on the following assumptions

Particulars
Assumptions
Mortality Indian Assured Lives -
Mortality (2006-08) Table
Discount rate (per annum) : 7.20% -
Rate of increase in compensation levels 7.00% -
Rate of retumn on plan assets 7.20% -
Retirement Age 60 years -
Employee Turnover Ratio 12% at younger ages -
reducing to
1% at older ages
Leave Consumption Factors 10% at younger ages -

tapering to

2% at older ages
Changes in present value of obligation
Present value of obligations as at beginning of the year - -
Interest Cost - -
Current Service Cost 2.86 -
Contributions by plan participants - -
Curtailment Cost / (Credit) - -
Settlement Cost / (Credit) - -
Prior year charge - -
Benetits Paid - B
Actuarial (Gains) / Loss - -
Present value of obligations as at end of the year 2.86 -

Amounts recognised in Balance Sheet

Present value of obligation as at end of the year 2.86 -
Fair value of plan assets as at end of the year
(Asset) / Liability recognised in the Balance Sheet 2.86 -

Classification of Liability
Current 0.25 -
Non Current 261 -

Expenses recognised in Statement of Profit and Loss

Account

Current service cost 2.86 -
Past service cost - -
interest Cost - -
Expected return on plan assets - -
Curtailment Cost / (Credit) - -
Settlement Cost / (Credit) - -
Net Actuarial (Gain) / Loss - -
Employee's Contribution - -
Charged to WIP 2,86 -
Total expenses recognised in Profit and Loss Account -

Experience Adjustments

Defined Benefit Obligation 2.36 -
Plan Assets
Surplus / {Deficit) 2.86 -

Experience Adjustment on Plan Liabilities

Adtuarial Loss - (Gainy due 1o change in demograpiue
asswinptions

Actuarial Loss "1Gain) due to change in financial
assumptions

Experience Adjustment on Plan Asset Gain (Loss)

Noter As the Company does not have Plan assets tor leave encasinnont policy, disciosures Pertalning (o plan assets are not shown

27 Related party transactions

a) Names of the refated parties and related party relationships
Related parties where control exists :
Uitimate controlling company
Peninsula land Limited T
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Companies where key management personnel exercise significant influence

Ashok Piramal Management Corporation Limited

b) Related party transactions :

Transactions

Year ended
March 31, 2017

Year ended
March 31, 2016

Reimbursements made
Ultimate controlling company
Peninsula Land Limited

Companies where key [4
Ashok Piramal Management Corporation Limited

Procurement of services
Ultimate controlling company
Peninsula Land Limited

Interest on Loan
Ultimate controlling company
Peninsula Land Limited

Issue of 16.75 % Secured Non convertible debenturcs
Ultimate controlling company
Peninsula Land Limited

Investing party
Primary Debt Investments
Gray Investments Private Limited

Issue of Equity shares (including premium)
Ultimate conirolling company
Peninsula Land Limited

Interest on 16,75 % Secured Non convertible debentures
Ultimate controlling company
Peninsula Land Limited

Investing party
Primary Debt Investments
Gray Investments Private Limited

Payment of interest on loan
Ultimate controlling company
Peninsula Land Limited

Repayment of loan
Ultimate controlling company
Peninsula Land Limited

Outstanding balances at the end of the period

Payable towards procurement of services
Ultimate controlling company
Peninsula Land Limited

16.75 % Secured Non convertible debentures
Ultimate controlling company
Peninsula Land Limited

Investing party
Primary Debt investments

Gray Tnvestnents Private Limited
v

Ultimate controliing company
Peninsula Land Limited

Investing party
Primary Debt Investments
Gray Investments Private Limited

t personnel exercise significant influence

159.80

5,025.00

3,730.23
15.08

36,000.00

[N
]
[}

70.00
an nn

Inferest Acorued payable on 16,75 %, Seeured Nen comvertible debentures

11,903.09

843374
3571

157.53

5,025.00

3,730.23
15.08

30.000.00

22,270.00
90.0n

9,471.78

5,510.37
28.42

28 In the absence of any distributable profits, Debenture Redemption Reserve has vot been created by the company,

= During the financial vear ended March 2013, the Company had issued and allotted 33,00, 000 equity shares of Rs.10/- cach at a premium of Rs. 490 cach, through
- N\mc placement, aggregating to Rs 173 crores (ncluding premium of Rs 17150 crores). Lssued proceeds have been utilised in accordance with the abjects of the

AT
A

T épgy’nccjxg reporting

The'Company”™s operations comprise only asingle business and geographical sepment, namely Real estate sale in {udia as per Accountng Standard (Aby L7

S
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31 Contingent liabilities and capital commitments

Capital commitments

There are no capital comrmitments as at March 31,2017 and March 31, 2016

Contingent liabilities

There are no Contingent liabilities as at March 31,2017 and March 31, 2016

32 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

As per the information available with the Company, there are no Micro, Small, and Medium Enterprises, as defined in the Micro, Small, and Medium Enterprises
Development Act, 2006, to whom the Company owes dues on account of principal or i~terest.

The above information regarding Micro, Small, and Medium Enterprises has been determined to the extent such parties have been identified on the basis of

information available with the Company.

33 Capital Management

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business. Management monitors the return on capital as well as the level of dividends to ordinary shareholders.

The Board of Directors seeks to maintain a balance between the higher returns that might be possible with higher levels of borrowings and the

advantages and security afforded by a sound capital position.

The Company monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity’. For this purpose, adjusted net debt is defined as total
liabilities, comprising interest-bearing loans and borrowings less cash and cash equivalents.

The Company’s adjusted net debt to equity ratio at March 31, 2017 was as follows.

(Rs. In Lacs )

Particular As at 31st March 2017 As at 31st March 2016
Total Liabilities 88,201.19 73,430.63
Less : Cash and cash equivalent 233.12 5,034.42
Adjusted Net Debt 87,968.07 68,396.21
Total Equity 16,115.97 17,165.13
Less : Hedging reserve

Adjusted Equity 16,115.97 17,165.13
Adjusted Net Debt to Adjusted Equity Ratio 5.46 3.98

34

the period from 8th November 2016 to 30th December 2016 are as provided in table below.

As per Notification of Ministry of Corporate Affairs dated 30th March 2017 details of specified bank notes ( SBN) held and transacted during

(Amount in Rs.}

Particular SBNs Other Total

Closing Cash in kend as on 8th November 2016 54,500.00 1,126.00 55,626.00
Add: Permitted receipts 1,08,750.00 1,08,750.00
Less: Permitted payments 56,643.00 56,643.00
Less: Amount Deposited in banks 54,500.00 54,500.00
Closing Cash in hand as on 30th December 2016 - 53,233.00 53,233.006

35 Previous period’s comparatives

Previous period's figures have been regrouped - reclassified wherever necessany

As per cur report of even date
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